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e Please check that this question paper contains 16 printed pages.

e Code number given on the right hand side of the question paper should be written on the
title page of the answer-book by the candidate.

e Please check that this question paper contains 25 questions.
s Please write down the Serial Number of the question before attempting it.

¢ 15 minutes time has been allotted to read this question paper. The question paper will be
distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the
question paper only and will not write any answer on the answer-book during this period.
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(iv) Wm%m#wﬁ%sﬁvwﬁmw%ﬁ@m

General Instructions :

(i)  This question paper contains three parts A, B and C.

(ii} PartAis compulsory for all candidates.

(iii) Candidates can attempt only one part of the remaining parts B and C.
(iv) All parts of the questions should be attempted at one place.
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HT-&%
PART - A

(RIS Wt e weafat & fone daie)

(Accounting for Partnership Firms and Companies)

1. T GEEH B & Orie @ w1 s ¥ o 1
What is meant by ‘Reconstitution of a Partnership Firm’ ?
s
2. R, A o S W # A 3, 2 o 3 g et e A 3 1 o e
& Fr B & ot 9 TR 3 AT IR o S | | 1
X, Y and Z are partners sharing profits in the ratio of %,%and *115 Find the new ratio of

remaining partners if Z retires.

3. TR W AT B F MR W OURRR & AT T CwEER B F sy § el
HfT | 1

Distinguish between ‘Dissolution of Partnership’ and ‘Dissolution of Partnership
Firm’ on the basis of closure of books.

4. WEAIHGE / T AR S SRR w R waky § feer W 3 st s an § 0 1
Why heirs of a retiring / deceased partner are entitled to a share of goodwill of the
firm ?

5. ‘HOOE % 37§y | 1

Give the meaning of ‘Debenture’.

6. &1 T gU sivl bt 9wt e rferam oty o . Fenifirer R o WA & 2 1

What is the maximum amount of discount at which forfeited shares can be re-issued ?

7. W UF Stvd aane ek R kel shene & w9 F i T o SeE R o

THA Y | 1
Give any one purpose for which the amount received as ‘Securities Premium’ may be
utilised.

67/1/1 2
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8. WeiHl ud gie uh w H WEER 9 747 7 : 3 % SFUE B A 1 SEAN F W § | A 4o
THH: T 2,00,000 T4 2 1,50,000 €t 1 1 T8, 2013 F A aﬁﬁaﬁuﬁrwﬁﬁ%ﬂm%

fore o AT WERR % v A waw a1 el 2 1,00,000 G % w9 F AR | B el
1 YedisA ST qor AR & EY I IRTT oFeAl & Y snevas Aemer afateat
FIT | - 3
Saloni and Shrishti were partners in a firm sharing profits in the ratio of 7 : 3. Their
capitals were ¥ 2,00,000 and T 1,50,000 respectively. They admitted Aditi on 1* April,

2013 as a new partner for L share in future profits. Aditi brought ¥ 1,00,000 as her
6 P

capital. Calculate the value of goodwill of the firm and record necessary journal
entries for the above transaction on Aditi’s admission.

9. sl fafres ¥ 1 awie, 2012 % T 100 ¥&F % 2,000, 12% Foma H o fwar | e
R Qo w9 @ AR gan | Frie @Y vt & SFUR SRUTGE W S STHEns SR W30
T @ 31 A S 39 T & o WA W/ H B w2 10% €
31 |, 2013 T FATE 81 At sl % o S @ e o o 9 it e
. T -1 foerer § WRRE A Savas A viatedt g | 3
BG. Ltd. issued 2,000, 12% debentures of ¥ 100 each on 1* April 2012. The issue was

fully subscribed. According to the terms of issue, interest on the debentures is payable
half-yearly on 30™ September and 31% March and the tax deducted at source is 10%.

Pass necessary journal entries related to the debenture interest for the half-yearly
ending 31% March, 2013 and transfer of interest on debentures of the year to the
Statement of Profit & Loss.

10. Fr=fefes il & srevas o waltedt S 3
() sfafRs 3 T 100 7% F 1500, 12% Forgst, fwe v 6% 93 o= o e o,
1 99T 3% T 100 WA % Har siw o ufafan s R |« wman sie # T 25 wia
3ty % arfyemy W Feifoe fpam T an |
(i) U ERRT S T 100 9% % 1,000, 12% ForaEt, fer foime 3 10 i soras & ag
o¢ TR T o, W 3% T 100 WeOw % gEar sien S T 90 wia ofw wew €, §
uftafad #ve o |

Pass necessary journal entries in the following cases :

(i) Z Ltd redeemed 1500, 12% debentures of T 100 each issued at a discount of 6%
by converting them into equity shares of T 100 each issued at a premium of ¥ 25
per share.

(i) X Ltd. converted 1,000, 12% debentures of T 100 each issued at a discount of
¥ 10 per debenture into equity shares of ¥ 100 each, T 90 paid up.

67/1/1 3 {P.T.O.
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11, 3ot wwsty, T T % A W ud et F v | 3IH 0 ¥ B 1 I fyw 181
Waﬁﬁﬁaﬁmﬁmﬁﬁmmﬁ%h@@aﬁﬁ%ﬁ%ﬁﬁwm |
‘Wﬁrvﬁaﬁﬁm%ﬁ%m%mﬁwﬁmw*} At TEIT o S W |
ol S oty w1 @ vy S STafies Yo T g B | BT 3 R R
& foram 1 1 e, 2012 %t Frferfiae et v 3R Tmeiar @ Frafor e 4
() I % w7 gom 2 4,00,000 g FR T 2,00,000 TFMT |
(i) S, PR AR 22 ] o AT | o} 5 Sear B |
({ii) Ioft % 6% =il 33 & =gt fear s
it ®F i & o 30 feem 2012 B HEH 3 T 50,000 T 1 AR, 2013 Ht PN A
¥ 20,000 wt sifafea Goft s 1 31 T, 2013 H GA FH A a F R e ey
33,37,800 a1 |
(3 T I < e TG S et T ot v e e &

(%) 3179, 2013 F ¥O= & Tt o % fow BT fafiem @mr dar Fife |

Satnam and Qureshi after doing their MBA decided to start a partnership firm to

manufacture ISI marked electronic goods for economically weaker section of the

society. Satnam also expressed his willingness to admit Juliee as a partner without

capital who is specially abled but a very creative and intelligent friend of him, Qureshi

agreed to this. They formed a partnership on 1% April 2012 on the following terms :

(i)  Satnam will contribute T 4,00,000 and Qureshi will contribute 2,00,000 as
capitals.

(i)  Satnam, Qureshi and Julice will share profits in the ratio of 2: 2 : 1.

(ii1) Interest on capital will be allowed @ 6% p.a.

Due to shortage of capital Satnam contributed ¥ 50,000 on 30™ September, 2012 and

Qureshi contributed ¥ 20,000 on 1% January, 2013 as additional capitals. The profit of

the firm for the year ended 31% March, 2013 was 2 3,37,800.

(a) Identify any two values which the firm wants to communicate to the society.

(b) Prepare Profit & Loss Appropriation Account for the year ending 31" March,

2013.
12. s, forere wal o e et o R % aar 5:3:2% Fu | et B forirg =%
1%&:31#7%,2013%3?@1@1%%3@%% 4
' 31 VI, 2013 %1 2T, frvre wei v @t ey fraror
ot ; o 2,00,000
o 3,00,000 T 3,00,000
fearerg 2,50,000 ey 1,10,000
Tmr 1.50,000 | 7,00,000 | @i 1,00,000
= 60,000 | ST/ 80,000
R 1,10,000 | 9=z 80,000
8,70,000 8,70,000
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1t

| 3R, 2013 f fove @ Ueg @ T | Y GrEeRl SR SE SAUdEr) & o el g

€ wﬁ@ﬁﬂwmﬁqaﬁ%mﬁm%%a&%méwm !

3w &9 T 1,50,000 &7 |

@) I 9 10% N I | =T KA e |

@) T 2013-14 F o H froet G @ W F FTER Afod 7= e S iE T 1,50,000
qr |

| SRR, 2013 F PR ¥ SAOHRY i T FhT w7 aren fawg 1 it e A i |

Virad, Vishad and Roma were partners in a firm sharing profits in the ratioof 5:3 : 2
respectively. On March 31, 2013, their Balance Sheet was as under :

Balance Sheet of Virad, Vishad and Roma as on March 31, 2013

Liabilities Am;““t Assets Am;““t
Capitals : Buildings 2,00,000
Virad 3,00,000 Machinery 3,00,000
Vishad 2.,50,000 Patents 1,10,000
Roma 1,50,000 | 7,00,000 | Stock 1,00,000
Reserve Fund 60,000 | Debtors 80,000
Creditors 1,10,000 | Cash 80,000
8,70,000 8,70,000

Virad died on October 1, 2013. It was agreed between his executors and the remaining

partner’s that :

1
(@) Goodwill of the firm be valued at 25 years purchase of average profits for the

last three years, The average profits were T 1,50,000.
(b) Interest on capital be provided at 10% p.a.
(c) Profit for the year 2013-14 be taken as having accrued at the same rate as that of
the previous year which was ¥ 1,50,000.
Prepare Virad’s Capital Account to be presented to his Executors as on October 1,
2013.

13. 1 e, 2012 FF T 1,00,00,000 Ft shgpa Ieit & @1 fodes fefines w1 Fmifor fopar mmar =it
Z 50 =% & 2,00,000 TEer 3w § frfea € | wAr A 1,80,000 3R % forw wfemwor

foifie =52 wreRTas st fpo | Feima e veR w ST Ot 4
MaTH | Z15
HEEA W 20
T W (B C i

fofr T ot afie o aiT w3 i el ) of W e & R | g % SR

I T FreFT AR e =/ )

frfafas et

(31 HEE SfubrEE, 1956 # aRenfee GRoN-VI 9171 % SER FEE & Rt e §
‘FA G |

@ 3 & forg wEt % Ay w9 |
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On 1% April, 2012 Vivek Ltd. was formed with an authorized capital of ¥ 1,00,00,000
divided into 2,00,000 equity shares of ¥ 50 each. The company issued prospectus
inviting applications for 1,80,000 shares. The issue price was payable as under :

On Application : ¥ 15
On Allotment : 20
On Call : Balance amount

The issue was fully subscribed and the company allotted shares to all the applicants.
The company did not make the call during the year.

Show the following :

(@)  Share capital in the Balance Sheet of the company as per revised Schedule-V] —
Part-1 of the Companies Act, 1956.

(b)  Also prepare ‘Notes to Accounts’ for the same.

14, W%ﬁé@ﬁmﬁﬁmﬁﬂéﬁ%mwmuﬁﬁzﬁﬁm: 4

(39 W%ﬁé@ﬁiﬁqﬁﬁﬁé@ﬁ??,20,0003%ﬂﬁqﬂﬁ%q|wmﬁ
% 100 W= % THaT 3l @) 10% % =g W Frifi e yram fear m

(M m%ﬁé@#%m%fﬁqé@ﬁn,so,moﬁﬂﬁrwwwwaﬂm;mﬁ
?2,20,000@%1!131??10m%wmwmﬁmwmnﬁrmé‘$§m
RT 87 a1 | wrfet a3t frefie @ gt o -
T TF "R T 90,000; W5 T 90,000 fafay 9w @ 30,000; =% T 50,000,
% T 20,000; ffay SR 220,000 1

Pass necessary journal entries for the following transactions in the books of Rajan Ltd :

(@) Rajan Ltd. purchased machinery of ¥ 7,20,000 from Kundan Ltd. The payment
was made to Kundan Ltd. by issue of equity shares of ¥ 100 each ar 10%
discount.

(b) Rajan Ltd. purchased a running business from Vikas Ltd. for a sum of ¥ 2,50,000
payable as ¥ 2,20,000 in fully paid equity shares of ¥ 10 each and balance by a
bank draft. The assets and liabilities consisted of the foliowing :

Plant & Machinery T 90,000; Building T 90,000; Sundry Debtors ¥ 30,000;
Stock T 50,000: Cash ¥ 20,000; Sundry Creditors T 20,000.

15. W,ﬁww%m%wﬁﬁméﬁwwmﬂﬁ|é5:3:2a§313maﬁmﬁ
FOAENT W WG |1 e, 2012 B IR il % 2,00,000; X 3,00,000 e
% 6,00,000 <t | SHIEE § Wz A9 % A% W AR Y A v @ e ded o)
TR Y o e |
w%%qqaﬁaﬁlfﬂﬁmzmzaﬁwﬁﬁ?lo,oooaﬂm%maﬁm#tﬁﬁﬁmaﬁr
Wmﬁaﬁmnz,om%wﬁwaﬂrmﬁ%ﬁﬁﬁaﬁzﬁmugﬁaﬂﬁm#
1 ST, 2013aﬁaﬁivﬁ@?z,oo,ooowmﬁmaﬂwwwhaaﬁaﬁﬂﬁw
lomwt weH % % AT o e # ey |
H@mﬁdﬁ@%aﬁwmwuﬁﬁéé%aﬁwﬁmmmlaﬁwmmw
& 1T qE I T R STRROT WT = T8 o | SETTE qENE gt S qar
mﬁmﬁaﬁww@mmnﬁﬁﬁqﬁmeﬁmﬁﬁqﬁ&mimmaﬁ
TN F1 W | .
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Naveen, Seerat and Hina were partners in a firm manufacturing blankets. They were
sharing profits in the ratio of 5 : 3 : 2. Their capitals on 1% April, 2012 were
T 2,00,000; X 3,00,000 and ¥ 6,00,000 respectively. After the floods in Uttaranchal, all
partners decided to help the flood victims personally.

For this Naveen withdrew T 10,000 from the firm on 1% September, 2012, Seerat,
instead of withdrawing cash from the firm took blankets amounting to ¥ 12,000 from
the firm and distributed to the flood victims. On the other hand, Hina withdrew
¥ 2,00,000 from her capital on 1* January, 2013 and set up a centre to provide medical
facilities in the flood affected area.

The partnership deed provides for charging interest on drawings @ 6% p.a. After the
Final Accounts were prepared, it was discovered that interest on drawings had not
been charged. Give the necessary adjusting journal entry and show the working notes
clearly. Also state any two values that the partners wanted to communicate to the
society.

16. WWW@W&%WQM4:1%W1§W€@Q | 31 THE, 2013 W

I Teafer faeror f= wemre & ¢ 6
31 9T, 2013 W wnf wur Wean &t feafe faawor
TR 45,000 | s 55,000
HHER syt Al 40,000 | FER 60,000
AT T FIe] @ 65,000 | €% 85,000
it : AR 1,00,000
=T 2,00,000 | HEAG 1,30,000
e 1,00,000 | ¥nf=<T & &1e] @I 20,000
4,50,000 4,50,000
IaUe fats =i w1 g 8 T

(1) T = =ik &1 40% ST T G&is 5o O 10% 7 §oq T & o/ agn 99 e &l
% 40,000 ¥ 31 T T | R | € 80,000 T & |

(2) ek fafrai o fereee srar gt & =@ femar e e € 20,000 o &= R v + weied
=l T 60,000 F F T =1 =T | '

(3) WI § T 55,000 W §C |

(4) T = U faer s a1 fees fee 219,000 1 e # T )

FGF QAT TR FHT |
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Shanti and Satya were partners in a firm sharing profits in the ratio of 4 : 1.

On 31" March, 2013 their Balance Sheet was as follows :
Balance Sheet of Shanti and Satya as on 31 March, 2013

Liabilities Am;’““t Assets Ameunt
Creditors 45,000 | Bank 55,000
Workmen Compensation Debtors 60,000
Fund 40,000 | Stock 85,000
Satya’s Current Account 65,000 | Furniture 1,00,000
Capital’s : Machinery 1,30,000

Shanti 2,00,000 | Shanti’s Current Account 20,000
Satya 1,00,000
4,50,000 4,50,000

On the above date the firm was dissolved :

(1)

Shanti took over 40% of the stock at 10% less than its book value and the

remaining stock was sold for ¥ 40,000. Furniture realized ¥ 80,000

)
of T 60,000.

3
C))

Prepare Realisation Account.

Debtors realized T 55,000.
There was an outstanding bill for repairs for which ¥ 19,000 were paid.

An unrecorded investment was sold for T 20,000. Machinery was sold at a loss

17. WA T TRV U FH W WEEN & S e B 3 2 % e A i a4 11 3,
2012 F TOT I FFH TF KRR & T 4 &1 J yaw o + o fafa @6t G oo wéw
fearfer foraor Frera ar

1 3T, 2012 Tt WZT FAT 7291 T Feafer feor
. e e T
ey 4 4

TR 2,10,000 | T UHS 1,40,000
FHar afegfa ffy 2,50,000 | 35K 1,60,000
T e 1,60,000 | i 1,20,000
=i AR 1,00,000
AT 1,00,000 o 2,80,000

=" 80,000 | 1,80,000
8,00,000 8,00,000
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7% ot g for
() o T W 1 Peq H: T 3,80,000 997 ¥ 1,60,000 T T W |
(i) e sl fafir @ aifees T 2,30,000 e faar |
(iil) O o @l % s % forw T 1,00,000 T W |
(iv) ST THIHT T8 TS B A IR O @ o e i e &
5 ot I51 e we mRer Y g S ¥ 209 % s @ S |
) uﬁm-ﬁmmmmﬁmmm:ﬁﬁ%ﬁw,m%ﬁwww%ﬁm|
ﬁiamm,mﬁ%iﬁ@ﬁw%w&mﬁwﬁrﬁmwﬁwaﬂﬁmwmm
TS st = o W e 'Y @ g
ot
A, PR T A T el o WS 8 St ol B 32 11 1 % a3 & Forefory # & |

1 3T, 2012 B ST Tty foramwor forest g o -
1-4-2012 Y I, PAR T4 Hieraw 1 Reafer fraor

RN 1,20,000 { J%g 70,000
37 for 1,80,000 | 3R 2,00,000
R T 1,20,000 | =12T ; g 10,000 | 1,90,000
i ww 2,20,000
FHIA 3,00,000 FHET 1,20,000
FAR 2,80,000 T 3,00,000
e 3.00,000 | 8,80,000 | gfy 4,00,000
13,00,000 13,00,000
S foafer st el 3 arermTT mEwT Rt e Rt frofer o e -
(i) = # T w geaET T 40,000 fEE T |
(i) 0 1 T 30% TErEn STEW T4 FET W T 1,00,000 Y ToIRI IR S |
(i) R % god | T 20,000 F H H AR
(iv) o 0T HeE i T 15,000 T T2 W@

(v) ST 37 A B 10% TR TR R Son 9 e air ek w @ S

NG & S |

A T FAR bl Goft I T T e # A 1 afy o A @t F 9 enfu

/ & T I G 1] w3 A @ fear s |
ﬁﬂ@hﬂ@ﬁ,ﬁlﬁ?ﬁ%éﬁﬁ@ﬁwmﬁm%mﬂmm%mwww
1 e foraor fam iR |
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Mohan and Mahesh were partners in a firm sharing profits in the ratio of 3 : 2. On
1% April, 2012 they admitted Nusrat as a partner in the firm. The Balance Sheet of
Mohan and Mahesh on that date was as under :

Balance Sheet of Mohan and Mahesh as on 1* April, 2012

Liabilities Am;’““‘ Assets Am;‘““
Creditors 2,10,000 | Cash in hand 1,40,000
Workmen’s Compensation Debtors 1,60,000
Fund 2,50,000 | Stock 1,20,000
General Reserve 1,60,000 | Machinery 1,00,000
Capitals : Building 2,80,000

Mohan 1,00,000
Mahesh 80.000 | 1,80,000
8,00,000 8,00,000

It was agreed that :

(i) The value of Building and Stock be appreciated to ¥ 3,80,000 and T 1,60,000
respectively.

(ii) The liabilities of workmen’s compensation fund was determined at ¥ 2,30,000.

(iii) Nusrat brought in her share of goodwill ¥ 1,00,000 in cash.

(iv) Nusrat was to bring further cash as would make her capital equal to 20% of the
combined capital of Mohan and Mahesh after above revaluation and adjustments
are carried out.

(v) The future profit sharing ratio will be Mohan %‘h, Mahesh %‘h, Nusrat %‘h.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of the
new firm. Also show clearly the calculation of Capital brought by Nusrat.

OR

Kushal, Kumar and Kavita were partners in a firm sharing profits in the ratioof 3: 1: L.
On 1* April, 2012 their Balance Sheet was as follows :

Balance Sheet of Kushal, Kumar and Kavita as on 1% April, 2012

Get More Learning Materials Here :

vorre €3

Liabilities Am;’““t Assets Am;’““t
Creditors 1,20,000 | Cash 70,000

Bills Payable 1,80,000 | Debtors 2,00,000
General Reserve 1,20,000 | Less : Provision _ 10.000 | 1,90,000
Capitals : Stock 2,20,000
Kushal 3,00,000 Furniture 1,20,000
Kumar 2,80,000 Building 3,00,000
Kavita 3.00.000 8,80,000 | Land 4,00,000
13,00,000 13,00,000

67/1/1 10
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On the above date Kavita retired and the following was agreed :

(i)  Goodwill of the firm was valued at ¥ 40,000.

(i) Land was to be appreciated by 30% and building was to be depreciated by
< 1,00,000.

(1ii) Value of furniture was to be reduced by ¥ 20,000.

(iv) Bad debts reserve is to be increased to ¥ 15,000.

(v) 10% of the amount péyable to Kavita was paid in cash and the balance was
transferred to her Loan Account,

(vi) Capitals of Kushal and Kumar will be in proportion to their new profit sharing
ratio. The surplus/deficit, if any in their Capital Accounts will be adjusted
through Current Accounts.

Prepare Revaluation Account, Partner’s Capital Accounts and Balance Sheet of Kushal
and Kumar after Kavita’s retirement.

18. maﬁﬁg%ﬁqﬁ#?100m,%40,000ma?ﬁa%6%%a§wﬁﬁﬁa$ﬁ%m
raea e fRd | i e yer & 3 o 8
I T @AW — T 90 4R aiy
W T SARTH AT W~ R gy
60,000 3f¥it % foe e et @ 110,000 sivt & st #t W ¢ ey | T 3TAEH
W ITIRF AR W 9 B e e T | FERT T AET WO SR o
TR B T Yo T 2P A R i S w5 o T | Tt T oy wi e
dt | T iR R 50 mﬁ%%qmm%mm,mqéaﬁqmuﬁrmw
& BT 9T | S 3T 7 w07 W for T | 8307 {0 Rk st ) % 97 Wiy siw oot e
o Towifer e R mam
SR T % fory Tt amé e ferfirds o et AT AT wleftest witaT |

3oy

T fAfres 3 T 100 w2 ¥ 75,000 T 39 9 2 30 e 31 F it o3 frifag et
% T ameR st et | oftr fore s @ 2 o -

HORT AW AEA T . — % 85 v sier (hifiram e
W &4 < T UT — 9 gl

1,27,500 3Rt % fefg T W gT 1 27,500 sivh ¥ A W w F R W | 9y
SETH! SIS U U S5 7 ST R T | AT qAT A W e e
mwwﬁmmqﬁaﬁqmw%ﬂuﬁrﬁmmwmﬁmrﬁﬁmﬁ
T ot quaiwﬁﬁlomaiﬁé?maﬁm%mmmwaﬁmmwﬁrw
I & F AT | IFF R BT #OT T Forar T | T TR = efwi w8 7 150 wht afwr
01 W& g: et s R

IR A % forw wah, feafirde o8 qeeet o HATE¥IF U wieiedt Sifvg |
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XYZ Ltd. invited applications for 40,000 equity shares of ¥ 100 each at a discount of
6%. The amount was payable as follows

On Application and Allotment ~ T 90 per share
On First and Final call — the balance amount,

Application for 60,000 shares were received. Applications for 10,000 shares were
rejected and shares were allotted on pro-rata basis to remaining applicants. Excess
application money received on application and allotment was adjusted towards sums
due on first and final call. The calls were made. A shareholder, who applied for 50
shares, failed to pay the first and final call money. His shares were forfeited. All the
forfeited shares were re-issued at X 97 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of XYZ Ltd.
OR

AB Ltd. invited applications for issuing 75,000 equity shares of ¥ 100 each at a
premium of ¥ 30 per share. The amount was payable as follows :

On Application and Allotment — % 85 per share (including premium})
On First and Final call — the balance Amount

Applications for 1,27,500 shares were received. Applications for 27,500 shares werc
rejected and shares were allotted on pro-rata basis to the remaining applicants. Excess
money received on application and allotment was adjusted towards sums due on first
and final call. The calls were made. A shareholder, who applied for 1,000 shares,
failed to pay the first and final call money. His shares were forfeited. All the forfeited
shares were reissued at ¥ 150 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of AB Ltd.

Hrr -9
PART-B
(Fereti Ryt =1 fargmiwom)
(Financial Statements Analysis)

19, eFs VT FeEeT SR T RS T wa ad T ? 1
What is meant by ‘Cash Equivalents’ while preparing Cash Flow Statement ?

20. g YEw faawer S F R H Foed HiAY | 1

State the objective of preparing ‘Cash Flow Statement’.

21. ‘ﬁ?ﬂﬂﬁﬂ@ﬁ%ﬁ&ﬁﬂ’#ﬁﬁ&%@?ﬂmwmﬁhﬁl _ 1
State any one limitation of ‘Analysis of Financial Statements’.
671111 12
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22. & arfufre, 1956 ®F e-VI, W-I%Whﬁwn%mswﬁdﬁ%mﬁﬁwﬁé

S 3
(i) Sufew am
(i) g sim
(iii) e fealt (ol 3 fore e
(iv) =BT emner
(V)  31e9-37afy ot
(vi) Ster-avafy o )
Under which major sub-headings the following items will be placed in the Balance
Sheet of a company as per revised Schedule-VI, Part-] of the Companies Act, 1956 :
(1) Accrued Incomes
(ii) Loose Tools
(iii) Provision for ermployees benefits
(iv) Unpaid dividend
(v)  Short-term loans
(vi) Long-term loans.
23. TS wfafew fafies % 31 rt, 2013 W 5T T & ey emraty fragor LG e
F-FI Freor S sif - 4
ot Few 201:—13 201;-12
e § AT 20,00,000 | 15,00,000
I A 10,00,000 { 4,00,000
=g 21,00,000 | 15,00,000
I T T 50% o |
From the following ‘Statement of Profit & Loss’ for the year ended 31% March, 2013,
prepare a “Comparative Statement of Profit & Loss’ of Good Services Ltd.
Particulars Note No. 2015 13 201; 12 |
Revenue from operations 20,00,000 | 15,00,000
Other Incomes 10,00,000 4,00,000
Expenses 21,00,000 | 15,00,000
Rate of Income tax was 50%.
24, (3n) ﬁq%ﬁaamﬁ‘m-magm’aﬁmﬁﬁq: 2+2
T
I o7 2,00,000
SHIET St 1,00,000
e SR 50,000
o wReafet 3,60,000
Hre] aiaeafat 90,000
67/1/1 13 [P.T.O.
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@) TG AR T SO 2 1 ¥ | %R wied Sooie it fo Freeferaa dasa @
ST & (i) ghg A ; (i) e @ A (i) RS e T e :
(1) =i SEast § € 9,000 %1 0F 29 faor afinfaa a1 | oitge g ) SE

T S feat T
@) FEET I E 10 weds ¥ 1,00,000 AT S B I 557 TS AR b fersban
=t foman |
(a) From the following information, compute ‘Debt-Equity Ratio’ :
3

Long term Borrowings 2,00,000

Long term Provisions 1,00,000

Current Liabilities 50,000

Non-current Assets 3,60,000

Current Assets 50,000

(b) The current ratio of X. Ltd is 2 : 1. State with reason which of the following
transaction would (i) increase ; (i) decrease or (iii) not change the ratio :
(1) Included in the trade payables was a bills payable of ¥ 9,000 which was
met on maturity.
(2) Company issued 1,00,000 equity shares of ¥ 10 each to the Vendors of
machinery purchased.

5. whtar ffiRE & 31-3-2013 97 31-3-2012 % Regfer Terareon o <t w8 et & MR W 16

warg faeor &9 HifT . 6
frarar AT | 31-3-2013 | 31-3-2012
= 4 T
1. Wl ua 3gaTs
(1) etwrar ffe
(3 e R 2,10,000 |  1,80,000
(@) WuUgwE e 1 1,32,000 24,000
(2) et FHAE
(37) <A W0 1,50,000 |  1,50,000
(3) =] FEan
(37) SN 3T 75,000 27,000
T 567,000 3,81,000
1. wrafsat
(1) ar<rer grafaf
(37) TR Tt
(i) T gwreEr 2,094,000 | 2,52,000
@ or=a tEy 48,000 18,000
(2) 7o wwfat
(31 e fat (g 54,000 60,000
(@) Tefaar ‘ 1,07,000 24,000
(@) =i Wit 40,000 17,500
@) JHE T IHE T4 24,000 9,500
E 567,000 | 3,81,000
67/1/1 14

Get More Learning Materials Here : & m &N www.studentbro.in



Qrar Q?“ITZ\!T :
Az -1
feravor 2013 2012
4 4
W U e
SR (Fr-aTh freor =1 v 1,32,000 | 24,000

Prepare a Cash Flow Statement on the

basis of the information given in the Balance

Sheets of Liva Ltd, as at 31-3-2013 and 31-3-2012:
Parti Note | 31-3-2013 | 31-3-2012
articulars No. z z
1. Equity and Liabilities
(1) Shareholders Funds
 (a) Share Capital 2,10,000 | 1,80,000
(b) Reserves & Surplus 1,32,000 24,000
(2) Non-current Liabilities 1
(a) Long term-borrowings 1,50,000 1,50,000
(3) Current Liabilities _
(a) Trade Payables 75,000 27,000
Total 5,67,000 3,81,000
I. Assets
(1) Non-current Assets
(a) Fixed Assets
(i) Tangible Assets 2,94,000 2,52,000
(b) Non-current Investments 48,000 18,000
(2) Current Assets
(@) Current-Investments (marketable) 54,000 60,000
(b) Inventories 1,07.000 24,000
(c) Trade Receivables 40,000 17,500
(d)  Cash and Cash-equivalents 24,000 8,500
Total 5,67,000 3,81,000
Notes to Accounts :
Note -1
Particulars 2013 2012
4 4
Reserves and Surplus
Surplus (balance in statement of 1,32,000 | 24,000
profit and loss)
67/1/1 15 [P.T.O.
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£
PART -C

CULCAERSElE L))
(Computerized Accounting)

19. st S 4 3 T e o W & T s ¥ 7 1

What is meant by ‘procedure’ as a component of Computerized Accounting System ?

20. T, (SQL) T E 7 1
What is SQL ?
21, aru & = At € 2 1

What is meant by ‘Table’ ?

20 SR SRET YUTE ST S T T ol 1 W s | 3

Give one advantage and two limitations of Computerised Accounting System.'

23, ‘ST (SERE) T ER Hey e | 4

Explain ‘Sequential’ and ‘Mnemonic’ codes.

24, ‘TieRT VY o ¥ e =T o i FEES | ' 4

Explain any four advantages of Data Base Management System.

25. ﬁﬂﬁﬁawﬁﬁwmﬁm%fmqﬁawxﬁﬁmm: 6
(3 ﬂ%ﬂﬁnﬁ%?ﬁmwaaﬁzo,ooow15%ﬁﬂﬁmw@w20%aﬁﬂﬁ|
) ¥ % T 20,000 T 3 T AT 9T 20% T THH FH 25% TH |
@) T 3o ¥ o e e 8 TS R SERT o 3 HFH |

Calculate the formulae from the following information on Excel for computing the
amounts for :

(a) Dearness Allowance, Basic pay upto X 20,000 at 15% and above it at 20%.
(b) Tax payable, Basic pay upto ¥ 20,000 at 20% and 25% above that.

(c) Net Salary, adding Dearness Allowance and deducting Tax payable from Basic
Pay.

67/111 16
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Q. Set No. Marking Scheme 2013-14 Distribution
67/ | 67/ | 67/ Accountancy (055) of marks
1/1 | 1/2 |1 .

1)z Delhi — 67/1/1
Expected Answers / Value points
1 7 6 Q. What is meant ......ccccceeeviinniinneennnens Partnership Firm? 1 mark
Ans. Reconstitution of a partnership firm means any change in existing agreement
among the partners.
2 6 4 Q. X,Yand Z.....ceerreneienrnnneennnnnenes if Z retires. 1 mark
Ans. The ratioof X,Yand Zis 1/2: 2/5: 1/10 =5:4:1
Therefore, If Z retires, the new ratio between X and Y is 5:4
3 5 3 Q. Distinguish between...................... Closure of books. 1 mark
Ans.
Basis Dissolution of Dissolution of
Partnership Partnership Firm
Closure of Books It does not require All books of accounts are
closure of books closed as the business is
because the businessis | terminated.
not terminated.
4 2 2 Q. Why heirs.....ccccevveeeeerenncccrnennnccenns goodwill of the firm? 1 mark
Ans. The retiring partner / heirs of deceased partner are entitled to his share of goodwill
because the goodwill earned by the firm is the result of the efforts of all the existing
partners in the past. As they will not be sharing future profits, it will be fair to
compensate them for the same.
5 4 1 Q. Give the.......ccuueeeereerreernneinneennennnn ‘Debenture’. 1 mark
Ans. Debenture is an instrument acknowledging a debt issued by a company under a
common seal.
[ or any other suitable meaning ]
6 3 7 Q. What is c..eceeerreeeeeennccceeneeeecccnnnen. can be reissued? 1 mark
Ans. Discount allowed must not exceed the amount received at the time of forfeiture
i.e. amount credited to forfeited shares account at that time.
7 1 5 Q. GiVe ANy ONE ...cceevecrieennnccrrennnnnns may be utilised. 1 mark
Ans. According to the Companies Act,1956 the amount of ‘Securities premium’ may be
used only for the following purposes:- (Any one)
(i) Writing off the preliminary expenses of the company.
(ii) Writing off the expenses, commission or discount allowed on issue of shares or
debentures of the company.
(i) Issuing fully paid up bonus shares to the shareholders of the company.
(iv) Providing for the premium payable on redemption of redeemable preference
shares or debentures of the company.
(v) Buying back of its own shares.
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Q. Saloni and Shrishti..........ccccceeuue... Aditi’s admission.

Ans.
R 1,00,000 x 6/1 =

Less: Capital of Saloni  R2,00,000

Capital of Shrishti R 1,50,000

Capital of Aditi R1,00,000

R 6,00,000

R4,50,000

Value of Goodwill of the firm

R 1,50,000

Based on Aditi’s share the total capital of the new firm ought to be:

Aditi’s share of goodwill = 1,50,000 x 1/6 = R 25,000
Journal

Date

Particulars

LF

Dr (R) Cr(R)

(i) Bank/Cash A/c
To Aditi’s Capital/ Current A/c
(Cash brought in by Aditi as her capital)

Dr.

1,00,000 1
1,00,000

(ii) Aditi’s Capital A/c
To Saloni’s Capital/ Current A/c
To Shrishti’s Capital/ Current A/c
(Credit given for goodwill to Saloni and
Shrishti on Aditi’s admission)

Dr.

25,000 1
17,500

7,500
(1+1+1)

3 marks

Ans.

Q. BGLEd. cccoverirenireecreneiereenreneenes Profit to Loss.

Books of B G Ltd.

Journal

Date

Particulars

LF

Dr (R) Cr(R)

2013
March 31

Interest on Debentures A/c
To Debenture holders’ A/c

from Debenture Interest a/c
(Half Yearly Interest due on
debentures and tax deducted at
source)

To Income Tax Payable A/c / TDS

Dr.

12,000
10,800
1,200 1

March 31

Debenture holders’ A/c
To Bank A/c
(Payment of Interest)

Dr.

10,800
10,800 1

March 31

* %k

Income Tax Payable / TDS from
Debenture Interest A/c

To Bank A/c

(TDS deposited with Income Tax
authorities)

Dr.

1,200
1,200

March 31

Statement of P/L
To Interest on Debentures A/c

P/L)

(Interest transferred to statement of

Dr.

24,000
24,000

** NOTE: No marks to be deducted in case the examinee has not passed this entry.

(1+1+1)

3 marks
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10 | - -
Ans.

Q. Pass NECESSANY ....ccuerrennirnnssinnnscrnnnnns cases.
(i) ZLtd

Books of Z Ltd.

Journal

Date

Particulars

LF

Dr (R) Cr(R)

12% Debentures A/c Dr.
To Discount on issue of Debentures A/c
To Debenture holders’ A/c

(Amount due to debenture holders on

conversion of 1,500 Debentures )

1,50,000
9,000
1,41,000 %

Debenture holders’ A/c Dr.
To Equity Share Capital A/c
To Securities Premium / Securities
Premium Reserve A/c
(Amount discharged by issue of 1128
equity shares of R100 each at 25%
premium )

1,41,000
1,12,800
28,200 1

OR

Books of Z Ltd.

Journal

Date

Particulars

LF

Dr (R) cr(R)

12% Debentures A/c Dr.
To Debenture holders’ A/c

(Amount due to debenture holders on

conversion of 1,500 Debentures )

1,50,000 %
1,50,000

Debenture holders’ A/c Dr.
To Equity Share Capital A/c
To Securities Premium / Securities
Premium Reserve A/c
(Amount discharged by issue of 1,200
equity shares of R100 each at 25%
premium )

1,50,000
1,20,000 1
30,000

(ii) X LB ceeereerererneneereneneerennnns R 90 paid up.
Books of X Ltd.

Journal

Date

Particulars

LF

Dr (R) Cr(R)

12% Debentures A/c Dr.

To Discount on issue of Debentures A/c
To Debenture holders’ A/c
(Amount due to debenture holders on
conversion of 1,000 Debentures )

1,00,000
10,000

90,000 %

Debenture holders’ A/c Dr.

To Equity Share Capital A/c
(Amount discharged by issue of 1000
equity shares of R100 each R90 paid up)

90,000
90,000

OR
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Books of X Ltd.
Journal
Date Particulars LF Dr (R) Cr(R) ,
12% Debentures A/c Dr. 1,00,000 %
To Debenture holders’ A/c 1,00,000
(Amount due to debenture holders on
conversion of 1,000 Debentures )
Debenture holders’ A/c Dr. 1,00,000 1
To Equity Share Capital A/c 99,990
To Bank A/c 10 (11/2_)( 2)
(Am.ount discharged by issue of 11.11 3 Marks
equity shares of R100 each R90 paid
up,fraction paid in cash)
11 | 12 | 13 | Q. Satnam and Qureshi .....ccccceereeenccrreneneneenen. 31* March 2013.
Ans.
(a) Values highlighted: (Any two)
e Adherence to law to manufacture ISI marked electronic goods. 1x2
e Sensitivity towards specially abled people. =
e Providing employment opportunities to economically weaker section 2
e Encouragement to women entrepreneurship.
(OR any other suitable value.)
(b)
Profit & Loss Appropriation A/c of Satnaam, Qureshi & Juliee
Dr. For the year ended 31* March 2013 Cr.
Particulars Amount (R) Particulars Amount (R)
To Interest on Capital: By Profit & Loss A/c 3,37,800
Satnam’s Capital A/c 25,500
Qureshi’s Capital’s A/c 12,300 37,800
To profits trsfd to: 2
Satnam’s Capital A/c  1,20,000
Qureshi’s Capital A/c  1,20,000 }@
Juliee’s Capital A/c 60,000 3,00,000
(2+2)
3,37,800 3,37,800 =
Working notes: 4 Marks
Calculation of Interest on Capital:
a) Interest on Satnam’s Capital:
(4,00,000 x 6/100) + (50,000 x 6/100 x 6/12)
=2,4000 + 1,500 = R 25,500
b) Interest on Qureshi’s Capital:
(2,00,000 x 6/100) + (20,000 x 6/100 x 3/12)
=12,000 + 300 =R 12,300
NO MARKS FOR WORKING NOTES
12 | 13 | 11 | Q. Virad, Vishad........ccceeirruirrrirrnniereirennenes October 1, 2013
Ans. Dr. Virad’s Capital A/c Cr.
Particulars Amount (R) Particulars Amount (R)
To Virad’s executor a/c 5,70,000 | By Balance b/d 3,00,000
By Reserve fund 30,000 A
@ By Vishad Capital a/c (Goodwill) 1,12,500 A
By Roma’s Capital A/c (Goodwill) 75,000 %
By P/L Suspense A/c 37500 1
By Interest on Capital 15000 1
5,70,000 5,70,000 | | (&/2 ¥
== == +1x2)
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4 Marks
Working notes :

Valuation of Goodwill :
(1) Average Profit = Rs 1,50,000
Goodwill at 2 % years purchase
=1,50,000 x 2 % = Rs 3,75,000
Virad’s share of goodwill = 3,75,000 x 5/10 = R 1,87,500
(2) Share of Profit payable to Virad
(upto the October 1, 2013)
=1,50,000 x 5/10 x 6/12 = R 37,500
NO MARKS FOR WORKING NOTES

13 |- |- | Q.On1"April .ueereneneen. for the same.
Ans.
Balance Sheet of Vivek Ltd.
Asat......cceeeeueeee. (As per revised schedule VI)
Particulars Note No. Amount Amount
Current year Previous year

EQUITY & LIABILITIES
| Shareholder’s funds :

a) Share Capital 1 63,00,000 1

Notes to Accounts :

Particulars R

(1) Share Capital
Authorised Capital :

2,00,000 equity shares of R 50 each 1,00,00,000 1
Issued Capital
1,80,000 equity shares of R 50 each _90,00,000 1
Subscribed but not fully paid 1
1,80,000 shares of Rs 50 each R 35 called up 63,00,000
(1x4)=
4 Marks
6
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14 | 11 | 12 | Q. Pass NECESSANY....ccevrrrnrrranssransnnns Rajan Ltd.
Ans.
Rajan Ltd.
Journal
Date Particulars Lf. Dr. Cr.
Amt (R) Amt (R)
a) Machinery A/c Dr. 7,20,000
To Kundan Ltd. 7,20,000 1
( Machinery purchased from Kundan Ltd)
Kundan Ltd Dr. 720,000
Discount on Issue of Shares A/c Dr. 80,000
To Equity Share Capital A/c 8,00,000 1
(8,000 Equity Shares of R100 each issued as
purchase consideration)
b) Plant & Machinery A/c Dr. 90,000
Building A/c Dr. 90,000
Sundry Debtors A/c Dr. 30,000 1
Stock A/c Dr. 50,000
Cash A/c Dr. 20,000
To Sundry Creditors A/c 20,000
To Vikas Ltd 2,50,000
To Capital Reserve A/c 10,000
(Business purchased)
Vikas Ltd Dr. 250,000
To Equity Share Capital A/c 2,20,000
To Bank A/c 30,000/ 1
(Shares issued and draft given) (1x4)
4 Marks
15 - - | Q. Naveen & Seerat........ccceeuuenne society.
Ans. Books of Naveen, Seerat & Hina
Journal
Date Particulars Dr. Cr.
Amount (R) Amount (R)
Seerat’s Capital A/c Dr. 147
To Naveen’s Capital A/c 5
To Hina’s Capital A/c 142 2
(Adjustment entry passed )
Working notes
Particulars Naveen (R) Seerat(R) Hina(R) Total (R)
Int on drawings (Dr.) 350 360 -- 710 :/z
Profit (Cr.) 355 213 142 710 %
Net effect 5(Cr.) 147 (Dr.) 142 (Cr.) 1
OR
Books of Naveen, Seerat & Hina
Journal
Date Particulars Dr. Cr.
Amount (R) Amount (R)
Hina’s Capital A/c Dr. 2,258
To Naveen’s Capital A/c 1,505 2
To Seerat’s Capital A/c 753
(Adjustment entry passed )
7
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Working notes :

Naveen (R) Seerat (R) Hina (R) Total (R) %
Int on drawings  (Dr.) 350 360 3,000 3,710 %
Profit (Cr.) 1,855 1,113 742 3,710 1
Net effect 1,505(Cr) 753 (Cr.) 2,258(Dr.) -
Note: Full credit is to be given for working notes presented in any other form.
Values (any two) :- 1x2
e Help towards needy flood victims. =2
e Medical Aid in flood affected areas.
(OR any other suitable value.) (2+2+2)
6 Marks
16 Q. Shanti & Satya..........ccce.... realisation A/c.
Ans.
Realisation A/c
Particulars Amt (R) Particulars Amt (R)
To Debtors 1/2 { 60,000 | By Creditors 45,000 %
To Stock 85,000 | By Shanti’s Current/ Capital 30,600 1
To furniture 1/2 { 1,00,000 | A/c
To Machinery 1,30,000 | By Bank A/c
Stock — 40,000
To Bank A/c 1/2 { Furniture— 80,000
Outstanding bill - 19,000 Investment - 20,000
Creditors —45,000 64,000 Machinery — 70,000
Debtors— 55,000 2,65,000 2
By loss transferred to
Shanti’s Current /Capital A/c 78,720
Satya’s Current / Capital A/c 19, 680 1
4,39,000 4,39,000 =
6 marks
8
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17 | 18 | 17 | Q. Mohan and Mahesh ............... by Nusrat.
Ans.
Revaluation A/c
Dr. Cr.
Particulars R Particulars R
To profit transferred to By Building A/c 1,00,000
Mohan’s capital A/c 84,000 By Stock A/c 40,000 2
Mahesh'’s Capital A/c 56,000 | 1,40,000
1,40,000 1,40,000
Partner’s Capital A/c
Dr. Cr.
Particulars Mohan Mahesh | Nusrat Particulars Mohan Mahesh Nusrat
R R R R R R
To Balance c/d 3,92,000 | 2,08,000 | 1,20,000 | By Balance b/d 1,00,000 80,000
By revaluation
Alc 84,000 56,000 1x3
By General =
Reserve A/c 96,000 64,000 3
By Workmen
Comp. Fund A/c 12,000 8,000
By premium for
goodwill A/c 1,00,000
By Cash A/c - 1,20,000
3,92,000 | 2,08,000 | 1,20,000 3,92,000 | 2,08,000 | 1,20,000
Balance Sheet of the Reconstituted firm
as at 1* April 2012
Liabilities Amount (R) Assets Amount (R)
Creditors 2,10,000 | Cash in Hand 3,60,000
Workmen Compensation 2,30,000 | Debtors 1,60,000
Claim Stock 1,60,000
Capital: Machinery 1,00,000
Mohan - 3,92,000 Building 3,80,000
Mahesh — 2,08,000
Nusrat— 1,20,000 7,20,000
11,60,000 11,60,000 2
Working Notes: Capital Adjustment
Nusrat’s Capital = (Mohan’s capital + Mahesh’s capital) x 20/100
=(3,92,000 + 2,08,000) x 20/100 1
=6,00,000 x 20 /100 = 1,20,000
(2+3+2+1)
8 Marks

cuonrere €9
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17 | 18 | 17 | Q. Kushal, Kumar.......ccccovrvcerrervercrrennne Kavita’s retirement.
OR | OR | OR | Ans.

Revaluation A/c

Dr Cr
Particulars Amt (R) Particulars Amt (R)
To Building 1,00,000 | By Land 1,20,000
To Furniture 20,000 | By Loss transferred to 2
To Reserve for doubtful 5,000 Partner’s Capital A/c
debts Kushal -3000
Kumar — 1000
Kavita — 1000 5,000
1,25,000 1,25,000
Partner’s Capital A/c
Particulars Kushal Kumar Kavita Particulars Kushal Kumar Kavita
(R) (R) (R) (R) (R) (R)
To Revalution 3,000 1,000 1,000 | By Balance b/d 3,00,000 | 2,80,000 | 3,00,000
A/c By General 1x3
To Kavita’s " | Reserve A/c 72,000 24,000 24,000 =
Capital A/c 6,000 2,000 By Kushal’s 3
To Cash A/c 33,100 Capital A/c 6,000
To Kavita’s By Kumar’s
Loan A/c . — | 2,97,900 | Capital A/c 2,000
To Kumar’s By Kushal’s
Current A/c 1,35,000 - | Current A/c 1,35,000
To Balance ¢/d 4,98,000 1,66,000
5,07,000 | 3,04,000 | 3,32,000 5,07,000 | 3,04,000 | 3,32,000

Balance sheet of the Reconstituted firm
As at 1* April, 2012

Liabilities Amount Assets Amount (R)
(R)
Creditors 1,20,000 | Cash 36,900
B/P 1,80,000 | Debtors —-2,00,000
Kavita’s Loan A/c 2,97,900 | Less: - Provision— 15,000 1,85,000
Capital A/c Stock 2,20,000
Kushal — 4,98,000 Furniture 1,00,000
Kumar —1,66,000 6,64,000 | Building 2,00,000
Land 5,20,000
Kumar’s Current A/c 1,35,000 | Kushal’s current A/c 1,35,000
3
13,96,900 13,96,900
Working Notes
Capital of Kushal before adjustment= R3,63,000 (243+3) =
Capital of Kumar before adjustment= R3,01,000 8 Marks

Total capital =R 6,64,000
Kushal’s adjusted capital= % x R6,64,000= R4,98,000
Kumar’s adjusted capital= % x R6,64,000= R1,66,000

10
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18 | 17 | 18 | Q. XYZLtd. .coevrrrererrrrrnnnnnnnnnnnnnnnnnns XYZ Ltd.
OR
AB Ltd.....ccooeivnrnnnnnnnnnnnnnnnnnnnnnes AB Ltd
NOTE : Full marks are to be awarded for ‘ATTEMPTING’ the question. (whether correctly or
wrongly) and it is applicable to both the options ( Discount or Premium) 8 Marks
PART B
(Financial Statements Analysis)
19 | 20 | 21 | Q. Whatis ..cocvvviiiiniinnininninininsninn Cash Flow Statement? 1 Mark
Ans. Cash Equivalents mean short term, highly liquid investments that are readily convertible
into known amounts of cash and which are subject to insignificant risk of changes in their
values.
20 | 21 | 19 | Q. State the objective................. flow statement. 1 Mark
Ans. Objective of cash flow statement: (Any one)
1. To provide information regarding sources and uses of cash from operating, investing
and financing activities separately.
2. To highlight change in cash position.
21 | 19 | 20 | Q. State any ....ccceeeeeerrennnerrennnnnns financial statement. 1 Mark
Ans. Limitations of financial statements: (Any one)
e Affected by window dressing.
e lack of qualitative analysis.
e Does not reflect changes in price level.
e Different accounting policies.
e Historical Analysis.
e Suffers from limitations of financial statements.
e Not free from bias.
e Identifies only symptoms.
22 | 22 | 22 | Q. Under which .....ccceeveeeerrcicennns Companies Act, 1956.
Ans.
S.No. Items Sub - Heading
1 Accrued income Other current assets
2 Loose Tools Inventories
3 Provision for Employee benefits Long term provisions %2x6
4 Unpaid Dividend Other current Liabilities =
5 Short term loans Short Term Borrowings / 3 Marks
Short Term Loans &
Advances
6 Long term loans Long Term Borrowings /
Long term loans &
advances
23 - - | Q. From the following .................. Services Ltd.
Ans.
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COMPARATIVE STATEMENT OF PROFIT & LOSS
For the years ended 31* March, 2012 and 2013

Ans.

Particulars Note | 2011-12 2012-13 | Absolute | Change
No. (R) (R) change In %age
Revenue from Operations 15,00,000 | 20,00,000 5,00,000 | 33.33% } 1
Add:other income 4,00,000 | 10,00,000 | 6,00,000 150%
Total Revenue 19,00,000 | 30,00,000 | 11,00,000 | 57.89% } 1
Less: Expenses 15,00,000 | 21,00,000 | 6,00,000 40%
Profit before Tax 4,00,000 | 9,00,000 | 5,00,000 125% } 1
Less: Tax @ 50% 2,00,000 | 4,50,000 | 2,50,000 125%
} 1
Profit after tax 2,00,000 | 4,50,000 | 2,50,000 125%
1x4
4 Marks
24 - - | Q. From the following ......ccceeeucereencereennnenee Debt Equity ratio.

Ans. (a) Debt Equity ratio = Debt / Equity %
Debt = Long term borrowings + Long term provisions = R 2,00,000 +1,00,000 = 3,00,000 A
Equity = Current Assets + Non Current Assets -- Debt — Current Liabilities

= 90,000+3,60,000-3,00,000—50,000 = R 1,00,000 v
iz
Debt Equity ratio = 3,00,000/ 1,00,000 = 3:1 :
(b) The Current Ratio.....cccccceuveieerrereennneee. change the ratio .
CHANGE REASON
(1) Increase Both Current Assets and Current Liabilities are decreasing with same 1
amount .
(2) Nochange Neither Current Assets nor Current Liabilities are changing . (212)
4 Marks
25 | 25 | 25 | Q. Prepare a Cash flow Statement ............... 31-3-2013 and 31-3-2012.
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Cash flow statement of Liva Ltd.
For the year ended 31* March 2013 as per AS-3 (Revised)
Particulars Details (R) Amount (R)
Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items 1,08,000
Add: Non cash and non-operating charges -
Operating_ profit before working capital changes 1,08,000
Add: Increase in Current Liabilities 48,000
Increase in trade payables
Less: Increase in Current Assets (22,500)
Increase in trade receivables (83,000)
Increase in inventories 2%
Cash generated from Operating Activities 50,500
Cash flows from Investing Activities : (42,000)
Purchase of fixed assets (30,000) 1%
Purchase of non current investments
Cash used in investing activities (72,000)
Cash flows from Financing Activities: 30,000
Issue of share capital 1
Cash from financing activities 30,000
N
Net increase in cash & cash equivalents 8,500
Add: Opening balance of cash & cash equivalents: 60,000
Marketable Securities 9,500
Cash & cash equivalents > 1
69,500
Closing Balance of cash & cash equivalents: 54,000
Marketable Securities 24,000
Cash & cash equivalents J
78,000
6 Marks
PART C
(Computerized Accounting)
19 | 21 | 20 | Q. What.eeieeeeeeeececece e system? 1 Mark
Ans. A series of operations in a certain order or manner to achieve desired results,
the accounting procedures can be hardware oriented, software oriented or internal
procedures.
20 | 19 | 21 | Q. Whatis SQL? 1 Mark
Ans. It is a language used to store and manipulate data or create a complex set of
data base structure.
21 | 20 | 19 | Q. What iS..cceveeeeee... Table? 1 Mark
Ans. Itis a data base object which is used to hold raw data. The tables are created
with respective fieldnames, data types and properties.
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Net Salary = SUM (B1,C1,--D1)

22 | 22 | 22 | Q. Give ON€....ueeeereeeeee, system.
Ans. Advantages of Computerised Accounting System (Any one)
1. Timely generation of reports and information in desired format. 1
2. Efficient record keeping.
3. Ensures effective control over the system.
4. Economy in the processing of accounting data.
Limitations (Any two):
1. Faster obsolesce of technology necessitates investment in short period of time. 2
2. Data may be lost or corrupt due to power interruptions.
3. Data are prone to hacking. (142) = 3
4. Un-programmed and un-specified reports cannot be generated. Marks
23 | 24 | 23 | Q. EXplain..ccceeeeee e codes.
Ans. Sequential Codes: In these codes numbers and/or letters are assigned in 2
consecutive order. These codes are applied primarily to source documents such as
cheques, invoices etc. This code facilitates document searches. This process enables
in either identification of missing codes (numbers) relating to a particular document
or a relevant document can be traced.
Mnemonic Codes: These codes consist of alphabets or abbreviations as symbols to (2+22) -4
codify a piece of information. SJ for sales Journal, HQ for Head Quarters are examples Marks
of mnemonic codes.
24 | 23 | 24 | Q. Explain any four.................. System.
Ans. Advantages of ‘ Database management ‘ (Any four) :
1. Ready availability from one central source.
2. Minimum data redundancy.
3. Reduced programming effort.
4. Facility of preparation of special purpose reports.
5. Greater consistency. (1x4) =4
6. One transaction input updates multiple data base records leads to minimising | Marks
input efforts.
- 25 | - | Q.Calculate .oeececeeeeereereeenn, Pay.
Ans. Dearness Allowance = If (B1 > 20,000, 0.2*B1, 0.15*B1)
(2x3) =6
Tax Payable = If (B1 > 20,000, 0.25*B1, 0.20*B1) Marks
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